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Abstract

The study aims to examine the impact of corporate governance mechanisms on the level of
online accounting disclosure in companies listed on the Egyptian Stock Exchange. This is
achieved by analyzing the relationship between the characteristics of the board of directors
and the audit committee and the extent to which these companies utilize the internet as a
medium for financial disclosure.

The researcher developed a framework that links internal governance mechanisms—
represented by both the audit committee and the board of directors—to online accounting
disclosure. The proposed framework was tested on a sample of 50 non-financial companies
listed on the Egyptian Stock Exchange, drawn from various economic sectors over a specified
time period.

The results of hypothesis testing can be summarized as follows. There is a positive and
significant relationship between the number of audit committee meetings and the level of
online disclosure of core financial information, strategic and operational information, investor
relations information, interactive disclosures, as well as the quality and ease of use of the
company’s website. However, no relationship was found between the number of audit
committee meetings and the disclosure of corporate governance information online.

There is also a positive and significant relationship between the proportion of independent
members on the audit committee and the online disclosure of core financial information and
website usability. On the other hand, no significant relationship was found between the
proportion of independent members and the disclosure of corporate governance information,
strategic and operational information, or the website’s usability.

Additionally, the size of the audit committee is positively and significantly associated with
the online disclosure of corporate governance information and strategic and operational
information. However, there is no significant relationship between audit committee size and
the disclosure of core financial information, investor relations information, interactive
disclosures, or website usability.

Finally, the results indicate that there is no significant relationship between the dimensions of
the online disclosure index and the characteristics of the board of directors, including the
proportion of female members, CEO duality, the number of board meetings, the proportion of
independent board members, and board size.

Keywords: Online Disclosure, Audit Committee, Board of Directors.
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