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Abstract:

The research aims to study and examine the impact of accounting complexity on the financial
performance of companies, as well as the impact of exchange rate liberalization on the
relationship between accounting complexity and financial performance. The study was based
on a sample of 92 companies listed on the Egyptian Stock Exchange, with a total of 552
observations during the research period from 2019 to 2024. The results showed a statistically
significant negative relationship between accounting complexity and financial performance,
which supports the hypothesis that accounting complexity is used to reduce the clarity of
information for investors, according to the obfuscate theory. On the other hand, exchange rate
liberalization showed a negative impact on the relationship under study, but this effect was not
statistically significant, which means that exchange rate liberalization may increase the
negative impact of accounting complexity on financial performance, but without this effect
being statistically significant.

Keywords: accounting complexity, financial statement complexity, financial performance,
exchange rate liberalization.
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