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Abstract

The study aimed to examine the impact of the accounting information quality as an
intermediary variable in the relationship between activating blockchain technology
and rationalize the investors decisions, by surveying the opinions and attitudes of
sample which numbered (152) individuals from financial managers in the Egyptian
listed companies in the EGX 100 index for 2023, and financial analysts at stock
brokerage companies that are members of the Egyptian Stock Exchange in 2023. The
guestionnaire list method was used to collect data. The study found that there is a
significant positive impact of the activating blockchain technology on the accounting
information quality, and significant positive impact of the activating blockchain
technology on rationalize the investors decisions. The study also found that there is a
positive and significant impact of the accounting information quality as an
intermediary variable in the relationship between activating blockchain technology
and rationalize the investors decisions, the results showed that including the
accounting information quality as a mediating variable in this relationship enhances
the positive impact of activating blockchain technology on rationalize the investor
decisions.

Key Words : Blockchain Technology - Accounting Information Quality -
Rationalizing Investors' Decisions
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Trade ) legic zladyly A8lill (ssimar 2lguily ¢ LD 5eUSy lete GRailly linaln ) il
oY) aa el jelailly el e ol €U Al da et L (Finance Global, 2018
ehys 1998 g yra ye Galid] B e A 238 aracal 5 g callall (ggies o Do) Jais dalay
Satoshi  §15alS dgile anl @l oda cilaiyly ccuply) el peSiall dee 5ela
el Al el aasy @A) kil Y il alk e dalya Ga3 e Jsl 2 Nakamoto
. (ICAEW,2020 ) 2008 ale acY) sy 4l odia Cuny PIA (g Lghals aUatg duig Iy
:Jast) Al i : 1/6
oo oY) degendl curd Cua o Gluball e Glesese EDE LY JSH Alde Gliyad Caia
Al lghye 85 glee L1 Chragiy LlsSe #pde duill slaie (e SN Al Cipad () il

eI (sl lgan ae Joad (AN U< ) 836aY)) Siadl o 4 sk (Nakamoto, 2008)
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(Fanning & duy cijes . dalall dcaje Koy Sbleall & boanll LB e 2000 Jae manl
s (g0 Bl BaclE e jlhaiuly Jadlas dejoe cilily 52cld Ll e Ji<) dlul Centers, 2016)
Jaws ajliie) o€ag caidll 3 lilall ae e caladdl) s (e n doaedl) of oDl s il
255Sall Alad) JSU Lguila) 2 ALIS ABSS ey 250 g8 L2 2y ) cOleleall gaand (39 S0
o diide IS deansg ¢ Jia) dubes 8 ad I8 Alalull Lgailaa) 2 S o @lld (e aa¥ls ALl
saa)y) e dzdally Aol Clagleal) SN Al aumiy 2SN dslecall e SN Alade e A3
(Seebacher and 4wl Wije coa (B . Aedud] il ASH (Sl ABS (e 20y dnpsiall
s ool ail) A DA e eSlieg lede LY 2y dejse iy sac 8 Ll Schiiritz, 2017)
sl 3k oo gl g i) gl Geld o EDlalaall Jadig JISU (e ddailie Al (e (5SS
Aalas dilal yaang ¢ Al e iVl Jyagl) s agaal (pdll CahlY) (8 (e Lgie il g
Al Ol Baail i e Jae ) JSI Alibe Jonn Lae Lgbiaas ) layuss (Ko Y O Al
Gapainay Wie 230 B o gk B dejse cilily s2cl8 L (ICAEW,2018) s b Lo
bl e ddadlaall Wi€ay Cuny JSI) dlidis Cronanag (Blocks) IS et LF"d\ Ol 5 cdlalall
Ll g el Lebat o€ Y S Al b Le daglae (385 Levie 43l (g clgbians (g0 Ly d353
Gl e Ko L gl e U Al cée 2w (Viriyasitavat &Hoonsopon, 2019) ).
&) bl Al dlafieg dejse Bamie e e Laiady alail o dlaidd) Gilledl @lby ddlag
S Bea¥) (e desane o (sind ol 45 gl e (2020 ¢ (gpaaally sl Lebe LS. il
ISy A<l Jals pn Al claleall aras Jaday Sbul jhay by 5acl Jie b Slea JS5 i)
Ly cylaly . A<l seal Bb J8 (e laa o 2l clgia Raill piads opiles o o5 Alalaa
Bpilie bl Joli (e Sar (29193 Jo5i 0 Lasls JSI Judls 4 o 5¢ie ) (INghirami, 2020)
Bide Slist ae sl Jeliy Cum cplaug ) dalall G50 A0l Jal salanal) Gl Ciide oo
e gaen o Aladul) o3 aigi ping puaill AWE e cBlalae Alades ) Lgiilialy dlalan JS S2a58 sl
by e e L 4565 il 528 4w Ll e (2021 ¢ aliall) Ly lgie Ly LA
go sl GHLY) ASles (3gin il (i aaall ALE e Jodls o ey SIS (8 laduiing cililaal)
@Sl (2022 ¢ sanadly (As) Ay Lad aibpe Lo sag ¢ Gapad) Adigises 3adl ey Jguasl) Asgus

. adle

lanlly oSl Alany Ledayy ) JSU Al Chopat & Cagadl 38 lu)al) e A0l de gesal) U

&5 38y 5jhdal) CDleally sSinl) Alae sl S Al ysela Gl Y D 5 ol aagg ¢ Bkl
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G ¢ Baadyl) EBleall L) Laslgsal) il e (Yermack, 2017) duhs b S dlabs Caspes
(Yuan i céie Loy .Y sadall cdleally cpoCull dlas lple a1 ) Slleall ais s Lyl
oy yainas e UK sati S Dl 5 cOlalaall (pe AalE Lgsh S ALl & Wang, 2018)
Gpad )l COleal) o acit Ll LS o Bl odn oSay (oA bl aladialy dsaly ddaliie 0585 ¢ S
AV Ll cDlaally eSS

el ey lagiae dualaall aley B Abdid Lgaipes & colaball o 2 e gend) <ol 23,
Clalailly oyl g Slleally alall 3uY) S Lulae Cilalhas Ciliyaill el Cun ¢ danglgiil)
Gy Jaee JSU dledes (Swan, 2015) duh cpsied ¢ Jial Jaee e . 2 Lad)y gaailly slausglly
Ji e Jsea) DK maen ga alle 3l e Jolail] auslas ol Gy Joea) IS el PDlae
Dl ALlS A8 Jasd SN (g Abdis Lsly (Chuen, 2015) dulys \giiye s Auallall GHLY) xaen
ey lgh g dluls (Lazanis, 2015) duhs cie LS . gadill alal) 3GaY) iy LS Cilileall
Aolas ad Y] 8y Oy aDA e e A cildead) aSly (a5 o 55 gise GO sl Jad
Wiy s b - (Brandon, 2016) duwhs ainl L sas . hBY) (e i gl 4 oSan Yy Y
Oalelaiall (oYY ylally asially Jolall cildee (goan aad by @l (Simon et al., 2017)  dul)n
Jal) 138 AL diig Bakee Aylay Uk pe Alualedl Jals Tas ) guead oy Cum cdladid) e
Gl iy ggd Ul ¢ Abdad) e CHRY) paan Ay V) opriy aaad (Ka Y oSy Al e
ehal ler i A daplall 0 JSI) Abde 2 ol 130 A€l Al aladid (50 Dl daia (0
dagide iy 5208 Ll e SN ALl (Sarkar, 2018) duhs cije Lo . Agalail) deaally dacladl
aily JSaug 5ol Gyl (o Ayl Sl ol llead) IS i podiien ale 3uf iy of dejsag
ey g gise Miwd iy Lgth U Alade cdpe 2 (2020 ¢ sl ae) dadps WL gaanll L
G Aalall (e A @iy Gl U8 e lgdde dBaliadly Winea (e aals Al e lebedl iy
¢ uaall ae) Auhy e lain il Goh oo leiliy labaall by (A3 sy ¢ sy Bk
Lesiaas Lllall cOlalaall Jave g0 Ml by U€5 8 by 5208 e sle Lol <)) Al (2023
P e 458l 3 S i) sliac) poead daliog Lebaed of Lgalial Kay Yy 8oy dluduiia € 3
-l Al JiguaSl Sgal e pdlal

L o sl gt o (Blockehain) JiSl) dlabe 35 Cays ol duaje Gae o egn g

L dalall i) a3 g a8 cilasledl e oLl Ay pSH demie & S Al
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COlaleall 4 Jaew G395 Jaw gl ¢ Clasleally clilall Gadall o daawill LG aaey 45S5a0U,

Uans e (g5inn ABS S5 ¢ (Block) RS (g Alle cOlales degens JS Cua ¢ DL clizeally

e Wale Blanad) (K Wy ¢ Adliial) JSI Judlas Cusecs gl ¢ dnld) A Lgad @liin Al Glaglaal)

O Al) Alaleall Jineds wie Jasasg of Gl Cipla ) 2 las Y g LS ¢ daga o e Al (of U8

Lad) COlee (o ddle 2died Loy L3OO dnals e 0858 Lo ggda B dudll b2 agly . lgdh

Jedlos Lginand (S WS L4l e yuang 3835 (jlals ALl DLsailly cDlalaall ¢lyals Bitcoin ¢y sSanllS

. @mjﬁ\mw@eﬁw’bﬁw\

Jit) dlada cilig<a : 2/6
Rashwan& Qowaider,2021; 2020 « Jl3) &bl abiall o S dlade 60

:( Prochazka,2018; Partida,2018 ; Alarcon&Ng, 2018 ; Fanning&Centers,2016;

e J cabeall ol Gldeall (0 degane Go Blie as Aladadl oLy Basg AN Jia : ALY e
- bl James ol Jlsal igad e cdludad) Jas Ladis sl

- saalgl) A<l Jala 2n ) L jall algall of lileall o ilagbeall Jiai @ cBlalaal) @

aladinly ABSH by cpelil i ol o (S Alade 408 aded @ Adiladall & §ddull malial) e
o) Laguians e Tl Uiy als ke ale e ¢ dbilaiall e iliadl (e s

addy ol Ao g A oo Hlae say Llsie SN Aluda A0 203505 ¢ Olgial) (3UELEY Cpglinll @
o]l alasialyg JSI) Al aaial alall # Gall (e 5adicue

8l i L (Bsise ALl L)l cBlaws o gpall SN by (geiny 1 gigall LU By e
Aalal) (50 Bpilae ASed aladtioly Aplaie gt DA o SIS Alidis 3 (S Ll poand dalie (5555
Agie @aaall gl cOlalaall o3a Glacal (535 Jasg

Add Saadd) (ool Ganall e Blie sas ¢ Gile) Gk o e S Ly 2 i(Hash) Gilgll e
S 35S 585 aagll sasall Sl ¢ " Signature Digital' ) adsill Blal (aed) 4d) jaisg (LS
. " Hash Function " ilgll 41 lgade (3lay A0S0 Al zraline Jals 3 lod DA (e 4alyy)

cUialgdly yuaial) 138 Jagys . Aladadl Jah Llee (ol ehal 48 20 A Cudgill gy il daas o
ey byt oo i ! mee i) bl S0 Alabe &0 aDA e o8 ) dlead) 336 Gas
A e i les lgdde Jands A Cilaslaal) 2835 L) 038 lal (e Gy (Uile)) Al aa yuaial)
- WYy dnpully Baiall lles 8 Ll o3¢
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¢ lis<e ) aay (Blockehain) (il dlabes dpecs ehyg camd) of Boladl (ajall (e Eiall] ey
AES gt JS o 3l i aglhaall algall of cBlalaall s cibilaall (1o degana (o 05<E Ll Cum
JU) Al Dlalaall ASY daiay dilialiy cDlalaal) (o ARSI o3g] Shaaal) ducd )l Aaiad) el S
lede (3Ll Y ¢ ZB ARSI, jade (S8 Aafye A Sy cDlabaall (S (e Aluder JSa (A
o lly ade IS Al e o5 ) c laall gige (el J0al 8y e Bl ooy S dluls
Al 28 WS Ll 3 e ST dendll U enal 5o ABS ddlial diey (€ USG5 8 Wganens
Aedes (g Bpaians 32cl8 Blab agth lly ¢ ASAAN dejsall 43K ULl aeled gl aal J) ALl
e Aaall Cilegleally @bl e Jadlas Al Zaphy saclill oda Craada M ¢ dejsall Dladdl
e Y AKAD 8 uSHlael) e 230 e Baclall sda 8 dehgall ) ASHLAe alg gy Cual) aiang
Bagasall Clasleally lilully ASual) digpe Cans SR mead daaly 0585 Blalas (sl ASial
) e ol danlal Jpad) e uaill lgaladtind (Ko I a) IS (8 008 S Ak o
Ji) Aadas Jos 4T : 36

bl aclsdl daskie 40T 2y -clleadl dawl 4407 clgladd Gy Blockchain il dlole dud Jass

(Jae) 4%a Jaly Giled IS Cilasledll 3S)Lhey pantiy ¢ bl (a3 A L5000 Sean A
Y s Lie) diedie UL axis ¢ Aluda (8 Gand) Lgumay dlaiipe SIS b cbilall JiSH Al 0385
Opeadiuaall (o Y] kg (2023 ¢ ameall ) lgle D) cllad) Jiaed of Aldad) Cada Koy
ehals alall aasieall oy laaey ¢ AKualL e 1536 o laadl) sda (e 82N agl ey s
e copd) Aanll Lually) L) Gau Bauas ABS 315 dashaiall g dlae sha) calla dieg illec
Oe Gl )50 dael) 028 sy ¢l slll Al o bl ppan o ASI aend @l dey 5 ¢ (Al
G oSl e % 51 ge JB Y daw ddlge ARSIL CDlabedll daa o 3 by Cum clasl)
S g ¢t AUl A Bagagal) SIS Aludes ) ARSI ol i) pe £l ¢ A
Clas) 8 Dlaall (5855 Jpaedl) g adall o ABLRY) e 5y () (g0 Y iy 8 Clais Dlesl)
. (Atlam & Wills, 2019)
:(Fanning & Centers, 2016) dull wlghall & i<l Alids dee @ilghd gadli (Kag
Weladl) ol
Wbl Lo paaall
A pg<s m

ASIL COlalaal) daa (e @2 =
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S8 Jodes
Al Sl Aldes Basaad) ALK dayy @lly day o0y 4318 ¢ S Adliaal) cBlalaal) aoes Slaie) a3y Ladie
S Al 10 = 3 e peedl) cilghadl) el 7 lias 2y LAl BL1ABKH Hasal) dawal) Hd3 e Lea
oLyl i ¢ ALl el gl ALY depud) b it Aals Bae SIS Al ey Les o5
pre b 8 5ysdiall Clasbally Gl oSl axe laca ) Al cDlalaall B e ()6l
e i lae Al b GOLa e % 51 daws Ailge a0 V] Laydi o3 cilily g e Jaall Al
Fanning ) Jedlls 535a50 Y 48 ¢l ) Blockchain 4 zas ¥ allal) sde s ccaedlall 4l
.(& Centers, 2016

Jalail) 3yl caal aas (Blockchain) Jisll dlabe dgs of ) sl Galds G b egin b
sclsall 038 sy ¢ AN e bleall diwl AT aclgdy ghal Ty damll oda Jasdy cCusall )
bl Jaiy asfiy lgale daaaill i S o ppedil) 408 P (e bl dalaalls Ledanys ddae IS puadny
oo aaally WAL st (il w8 Bade Jeals Dlee L39S Lehaay (Sar Cus ¢ Ll iy
Y D el ) glas Yo ¢ g 5 o J38 ) dslal) e By o5 Ay cdanjlal) Al
L J2dlly 33954
SIS A ¢ 131 ¢ 4/6

) Jsadl RS Uik AT e ol ¢ ALl it Al s S Al pb a0 (Sas
o) e S el ey ¢ Al
Public Blockchain dalad) Jash) Al -
B30 ¥ Al dlule & Ly ¢ st ol pals 03 Lgia zo Al o lad) Jsiall sy Y Al
Al e (5SS e Alanil) illeally Ciloslaall e pllas IS sl Ledl] Jsaall paid (Y G
Permission less zsial Jouashl <y i€ dlules Lgle Glhy N Loy o 8 Lgse g5 Al
Stratopoulos & ) delall JiSU Aladed ABY) Heil (e (peSin SN dlule aa3s ¢ Blockchains
.(Calderon, 2018; Wust&Gervais, 2018; CPA&AICPA ,2017

Private Blockchain Aaldl) i<l Al -
AlKa) Jadh (adne (peddiced i Cus (Jsad 03 sl mpa V) led) Joaall oSa Y Alde 2
dpald zracdy cibubudl Y Jsaaslly cililal) e g OURY) Lot sline SU i el clbuabadd] iy 2L

Lgydy el 3ub oo g ¢ (Onwadall/Gaugall) L3 nadd DA e 4041 ) Jsaally oSal)
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Y sl () et S50 53y llin (35 lling ¢ punnsball Ao gana sl Ganstall Lesle (31 Cilaglety
O sl @iy JSI Alude lede Gl N dgie gl le cDllad) ehals Al
Hyperledger J<ll dlule sa  goill o e 18 il ey « Permissioned Blockchains
. (Wust& Gervais, 2018 ; CPAKAICPA ,2017;2018¢ Lall)

Consortium Blockchain dhalisal) i<l Al -
Yola S Jedlas o ol @l Jgng ¢ Aualdll JSH Aluisg Aabal) JSI) Abudes (0 e Abuds o
o I8 LgisS Aalall PN Judls e AT b (pendiandll COels e dBsliaall (bl damslsis
Folall JSU Qe o5 ailind (o pant Lebany Lea clllly agd zymll (acadl (e desane U
o alim lglany 1y ¢ dggadly depally cadlall (alesily L)y duagaddly Sy cdaladl
-(Swanson, 2015) 8.l LWl IS4
Ldle ST DLy jig 8 dalally dalall SN Ak G el o Jsill (Sa Gae Lo g3 g
e cloglad) Jlal) JSU cilogleall ALl pel Tagiall 3] paas Jha 8 il csalad) jslaal
A Aol Ziliaall Cilashaally Cllul) (o pateadl) a3l 3 sl galial) ALy ¢ (Alualud)
Sl Flady) plalae cuiad e Llae ¢ dnalaal) Gloglaall Jgaasll dma Giligias paal
dlaall (b J8Y) Aleides 2085 2 235Y Baaal) patbadl) : 5/6
Glassial) gl dgags allad) aldial Hema o 2015 ple Coaiie die €U dlul 48 ol
Glasteall alis elal Gslady dualadlly Jlae¥) alle i wed (53 ) pall Jla 8 dealss ciaallal
b b Lt Lgaal i) Bl Jolas g ¢ Al Gl saaall ailasll @lliy ciuladl)
Sl Jaall (Ko Y SN dlde e sagagall Dl ¢ ocidal) o juatll ALG 2 cdlawd) w
Ly oKas Vg \gitlia) Alaal dia 2y Aadly i lams 8 ¢ Lgie 3anil) aa ldin o Cus lgids
oo lasliy U Aludu o sagngall Claglaal) pien daa ey Sbleal) Jave G (315 2
(Sultan et al., 2018; Puthal et al.,2018;Yu et al,2018; Zhang& Xue, 2019; eyl
. Al-Khalab, 2021; Rashwan& Qowaider,2021)
Lis 8 a5 den o aaini Y s gige Joad by JSU Aluda e AajSie Y Asjge ASud ®
S L) S8 dsgeial @lldy Hhlaall as ) a5 Lee ¢ Lol Lgiallaey Lgsle Gally bl
(Sultan et al., 2018; Puthal et al.,2018; Zhang& Xue, 2019; lgle (Lawilly L8l 5a)
. Rashwan& Qowaider,2021)
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Lt ot (Y (Sa Cam padiene (6 Aagite 453 & SIS Albe : jhaall Aagide A)
(Sultan et al., 2018; Puthal et al.,2018; Zhang&Xue, 2019; 4d ey Gubi gl b
. Rashwan& Qowaider,2021)

G g laay) JsSsign DA e St IS0 gie Gaaill oy Alaludl 3 ABS JS 0 plaal) Bald
(Sultan et al., 2018) 438 ddalue (93 (e LMY 038 Jaxiy « S8 (g 383l 20fgd asy

Lol Aludid) e 5agasall clogbeall 5aam Cum ¢ O aleall ALS 25y S Alialis s+ ABlRY)
Aokl 8 ilaslen Cile b Alaad 3 ¢ ilasleall Lagiad dagy D8 dlulid) clinel piead dalic
COlalaall Al Jaid) Al aaye Glag 13y ¢ diaabiay cald) 13g] Jgeasll Cijla (gl audiicy
. (Rashwan& Qowaider,2021;Sultan et al., 2018 ; Yu et al,2018)

ChRY) aas U8 e lelsd @ 13 dlaladll V) S Al A Caias Y clibl) B Adggall
. (Martin, 2018; Kwilinski, 2019) lglawsy dluld) e

sl Dyl VLat) (e Aay padied LY @lldg ¢ Ll laY) Sl Alde dam jig o ol
On a3 iy padind gl LS ¢ pyadl e Jadlly Cilasheall )a an Agise doleny (aY)
cdaanill Sl ALWE e Al Lgle sl c el o Gua ¢ clilall el slall cile)aY)
%51 s dadlge allats ot dulae (gl (ljuis ol Ll (Ko Y S Alula e sl 3yaasg
. (Atlam & Wills, (ially Jlaa¥ly cedill cildes (0 Gimay bae ¢ Alulidl 3 SLaR)
2019; Walch, 2018; Yu et al,2018 ;Rashwan& Qowaider,2021)

O lelaally cilibaal) Liged Ay Lali o ST 5US ) Ll SN Aldee L jaam ¢ Beligl)
05 ol ¢ Lol e B syt ae Wl Lghaas ty cdlebeddl oY Dlad L Lladl sl
Ao Ol e Ju lae cdlaad) aze lalie JIi il e b . duulae clbised 4Y dals ol
(Puthal et al.,2018; Zhang& Xue, bl Ligud & aalll cagll A Sl

. 2019;Atlam & Wills, 2019, Rashwan& Qowaider,2021)

& Aoyl Lady cagally cagll pisy cdlabeal dallae 8 5 dejun JISI Alules juats :4e puul
& Lale LBy Glasheall o Flady) (8 dejud) Sy ccBlally laglaall A ) Jseasl)
.(Bystrom, 2016; Al-Khalab, 2021) clluall dxalyy ciblasll

Cigans ¢ 31 IS sl sl ALl plal) hae) e SN Aludes (K3 1 (AN gl (b dnalaal
Gl sl ge Lsllaal) Glaghead) ) Jpeashl (o 4S8 o Jase dalian cala G oSan
(Kwilinski,2019) <,
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(e desana o Blie a9 KA agiall JKI) dlilu aads ¢ (Smart Contracts) 4.Sil) agial) =
Ll 0sSog ¢ SN Aladee e B3sage Bradia ST ol L Aima clbaad V) Juaiall Al cilelanl
oy o35 (o Sall GDLT K ooy ¢ Bavaa dagpal Tads ki g ¢ Abuludl e saaa glyic
aie J5b Ay oSl A8 aey SIS dlude 453 B o Ethereum aepiul 4<d yiesy - 4l
aally il Gllead) ajeds lgie (Alls Whall (o 222]) 483 dg2ell Jigig . ASA dg2ell o gde auaiil
ST Lglans Las ¢ gy sligll S Aima Jagyd o 2l algall (e daads degane 20 LS ¢ cladYl (e
.(Wust& Gervais, 2018 ; CPA&AICPA ,2017) lede cblall iaal sacl8 2jaa (1
Aledis 85 f Bl ey ¢ S Aliabes B daals Ll o iall 138 (8 Bald) o e of ey
O eleall Qe 4 2y ) il iy dilies g8 dnalas L8 (uluY) 3 245 (Blockehain) Ji<li
Glo O dlabe s sl LS Lad) Joeagll 3 Gal) agal ol a1 juead 4mpe (Sag AUl
zladly @aailly dxabyally (piailly dalleal) Gldee Jio dulaall Glagleall alas Cailly (o el g
Al Syaall Gailadl) (f LS L JliaY) aieg Sylasally (32aill Ak ClimaysS Jos o (Satg ¢ aaladl)
A aladiu) el Iagly o Aalaall Clasbeall s3sa o ol LEB W 058 o oS S Al
eyl Joliy Caguss ¢ dawlaall dige sl (ajdll (e =l 238 Cas sl Jlaall 3 JiS)) Al
s dmaladl Glasbead) sagag JSU Alubes Ay A Jalas dabal) (e U
dalaal) claghaall Bagag JiSH Alebs A085 Jaadd (pu ABNal) Julas -7
dle sl Kl JSa 8 (s8¢ anlaall alaill Algll clasad) dpalad) clogledl Jia
Gos ¢ ahhall Jad) vie satiaal)l Geerdiaall lel] aten Al ddaally dpalell Al 0Ly ) o5
Clagleall 8392 by Gl 10 ¢ LA MaT) ddee 8 )l Al Analaall Clegled) i
Slastea allai gl o daulaall ) il (Sor il ¢ sud)ll il A lede cif dulaal
Ll 3aan Y Closlaall sday cilaglead) el ardien ool )il wa il )y Claglaa g ) Cisgs
Closleall gy a3 Legill Galladll laas Al ¢ sasall au <l 13 Y] Lgbe Ba5dudll
Lol Gailadll jialy . Glesleall diegh andil Lgaladind Calsll lad) aelslly (sl Lucladll
pSall 4 L alapa) s Al Awlll) uledl Qualitative Characteristics dualaall cilasleall
dae 3 Lo ol 8 Lgie Bsmall Calaal) 3aian B Lagas Cilasleal) alls Lllady 80US (20 o
lererticedl dyeit ST dppuslaall Clogbeall daad ) (ailadll gd ¢ sadll clhall dasly H1al aia
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AL Dasladd) ules Gaae SLE ¢ chhE) MaTl i 8 Lualad)l Slosbed) Dpaal bl
odaas ¢ (IASB, 2015) IASB 4l duwlsall julas Gdaag ¢« (FASB,2010) FASB iVl
Lpalaall Glagleall e Ciagll G ) waall asliad) U Tty ¢ 2015 dojeaall ladd) b
Cing Bk Lol Slashed) (585 (Slg ¢ agihli Mat) 8 Clasbead) @l cardions saclise 8 Sy
il oy 43 laall AL CuilS 1Y) Aualaall Closlaal) 523 Guea® WS L Baiay (ayady daedle (35S
pailad et dualaall Slasteall ducgill ailadll ofy « pgdll ALy Caliall Cgll 3 aais g
- Bae Lo g (ailiads ¢ daad) dacs
Fundamental Qualitative Characteristics diuwifl 4e5ill (ailadl) =
Ofrals g il ol ca ¢ lpeatieal dadie i 05855 835all Aualadll Cilegladl auii (S
aen ol ialdll Gile e o) dusladl Glegladd) cad 13l ¢ ddliadly dedlall La (i,
. (Yurisandi & Puspitasari , 2015 ; Sunder,2016) 525alL duulad)l clasledll
Baclas o 508 duuladd) Glogleadl (35S of Ja3 il « (Relevance dagdlall) @ (A1 dualal)
Gl L Tass Gaad Gy ¢ lasag aie e Jeadl I8 ) 3AS) G Lgseaiies
b agicluay ChLAll siane e layil (sae lagladl deedle dapy aliiy ¢ cpeddiioall ladan
Gohin o i e D B B Glaa] e 50l8 cilaglaall 0058 (Sl i)l @bl Jeagal
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