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 ABSTRACT: 

The study aimed in this research to study the modifying effect of 

accounting conservatism on the relationship between commercial credit 

and the level of cash holding in non-financial companies registered in 

the Egyptian stock market. 

The applied study was conducted on a sample of non-financial 

companies registered in the Egyptian Stock Market in the period (2019-

2022), numbering 48 companies, and multiple linear regression (MLR) 

analysis was used using (Stata version 17) program. The accruals model 

was used to measure Accounting conservatism, and the researcher was 

able to prove the validity of the following hypotheses : 

-  Trade credit significantly affects the level of cash holding in non-

financial companies registered on the Egyptian Stock Exchange 

-Accounting conservatism significantly affects the relationship between 

commercial credit and the level of cash holding in non-financial 

companies registered on the Egyptian Stock Exchange 
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CASH
=  𝛽0 + 𝛽1 (𝑇𝐶𝑅) + 𝛽2 (𝑆𝐼𝑍𝐸) + 𝛽3 (∆𝑆𝐴𝐿𝐸) + 𝛽4 (𝐿𝐸𝑉)

+ 𝛽5 (𝐶𝐹𝑂) + 𝛽6 (𝐷𝑉𝐼)
+ 𝜀               ⋯ ⋯ ⋯ ⋯ ⋯ ⋯ ⋯ ⋯ ⋯ ⋯                 (1)

CASH
=  𝛽0 + 𝛽1 (𝑇𝐶𝑃) + 𝛽2 (𝑆𝐼𝑍𝐸) + 𝛽3 (∆𝑆𝐴𝐿𝐸) + 𝛽4 (𝐿𝐸𝑉)

+ 𝛽5 (𝐶𝐹𝑂) + 𝛽6 (𝐷𝑉𝐼)
+ 𝜀           ⋯ ⋯ ⋯ ⋯ ⋯ ⋯ ⋯ ⋯ ⋯ ⋯                     (2)
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