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Abstract:

This study presents the essential differences between the Egyptian
Accounting Standards and international standards and expect benefits
of achieving convergence between the Egyptian accounting standards
and International Financial Reporting Standards (IFRS) and obstacles
for this through the distribution of 120 questionnaires, including 100
subjects for statistical analysis. The study analyzes the requirements
that would assist in the implementation of IFRS in the Egyptian business
environment. Using the content analysis method, the study amongst
others recommended a continuous research in order to harmonize and
converge with the international standards through mutual international
understanding of corporate objectives and the building of capacity that
will support the preparation of financial statements in Egyptian
organization.

The results of this study show that, there are significant differences
between the Egyptian Accounting Standards and International
Accounting Standards (IAS) as well as (IFRS), particular in presentation
of the financial statements, recover losses in decline inventory in
subsequent years, the model re-evaluation of assets and fair value,
processing fame...etc. Whereas, there are a lot of expected benefits
such as improve the quality of financial reporting, increase the
confidence of investors, reduce of risk systematic information and
forecasting, increase the liquidity of capital and efficiency, increase
foreign investment and increase the flow of capital across borders, the
globalization of the stock market of Egypt and ease of trading and
communicate globally, high ability of investors and analysts to predict
earnings.

Key words: IFRS, IAS, Egyptian Accounting Standards, Financial
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4 ol Wilcoxon signed rank test (nonparametric) Slelae e HLidl) aladiulyg
oall WY GuS Sy JLaal phiiud b5 Jise S (Estimated Median) @M‘ Lape sl
i Median J sl a33id Ordinal 4w 5 sbatin¥) o3 8 clily O s o gl (alal)
elatiny) 4ad e Aﬁﬂ@h@ﬁﬂ\@yﬂ

Dol S
Test of median <3 Versus Testof median >3
aSall Bacl o) 4Sig ¥ O ST e sl ol Q) (o ydll aa ¥ g by sl e J8 dapas o)) o Laial
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A ) Sl J geanl) 23 A 50l
Wilcoxon Signed Rank Test

N N for | Wilcoxon = Estimated
Test Statistic Median

Q1 100 88 3734.0 | 0.000 4.500

ol G yall Al o) 81 b ) i las a5 sl (P- Value)wu\ ) gl jads
_).1)943\ JMLMJMJ_;AA\MM\ _)_u\_a.nu.udﬁ\}\l\ c_\muuju JPJE‘: dj.ld_\_ajdj‘ﬂ\
el A eliae ) DN Al all Clasin 1 o CODA) 3a g0 b A el s A0 L)
Kruskal- wallis H- Jlga) alasiu) &3 (O s JAN G gaal pall ¢ sallad) () sllaall 5 ) 5 Ll
D8 sl test
Ho: M1 =M2 = M3 V.S H1: M1 # M2 # M3

A i) e geanl) o

Kruskal-Wallis Test

The study : Ave
population N Median Rank z
1 38 4.000 50.5 -0.01
2 32 4.000 48.3 -0.52
3 30 4.000 52.9 0.54
Overall 100 50.5

H=0.39 DF=2 P =0.822

H= 0 46 DF =2 P 0. 794

CPE AN (O. 01) e S (P- Value) oL (9. 21) wm s (x 0.01 2)
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Wilcoxon Signed Rank Test

N N for | Wilcoxon p Estimated
Test Statistic Median

Q2 100 90 3831.0 | 0.000 4.500

Al ) 5a0 il e L siaa s s (P-Value) aed ob Wilcoxon Jlaa) gl s
G355 5 simsa 33y Jlall Gl 5 (8 s A s Am 53 D35l e lld Jay g (S adall (i 4l
el O SBEA) 2 gy Ja A el A gall L) s 5l jales g Ay ) Arulaall julas
O 52l yall ¢ sallall ) s laall 5 o g ldttnall ¢y pail) i elcac) AEDEN A all Clading

A il e Jpanll 23 ) 138 Jss (0se 8
Kruskal-Wallis Test

The stqdy N Median Ave Z
population Rank

1 38 4.000 49.8 -0.18
2 32 4.500 54.2 0.88

3 30 4.000 47.4 -0.70
Overall 100 50.5

H=0.88 DF=2 P =0.644

H=1.04 DF=2 P =0.595

i Jsa O Aul ol Glaaine s ) G A a5 Y 40l Kruskal Jlsia) gl s
oAl

e bt Qe V" G el mjilly alad) g elialinl) Al (e aol Hl1 ¢ Sl Jalaiy s

?:' " s Lﬁ @.u\;.d\ CM:}I\ Dlsa C\AJMADJJH (|FRS) :\_..\l}ﬂ\ L;LAS\ )_Us.d\

S ) e J gaanl)
Wilcoxon Signed Rank Test
N N for | Wilcoxon P Estimated
Test Statistic Median

Q3 100 86 3302.5 | 0.000 4.000

Kruskal-Wallis Test

The stu_dy N Median Ave Z
population Rank

1 38 4.500 57.4 1.86
2 32 4.000 41.3 -2.17
3 30 4.000 51.5 0.23
Overall 100 50.5

H=5.37 DF=2 P =0.068

H=6.02 DF=2 P =0.049

Aigad) ) 8 b ) ey Laa iaa s sl (P-Value) “ed ol Wilcoxon Jluia) gl 5
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